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INCEPENDENT AUDITOR’S REPORT
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he Members of SPREADINGBUISS FOUNDATION (CIN: UB5320MH2018NPL312178)

OPInEoNn

We have aucited the accompanying financial statements of SPREADINGBLISS
RAUNDATION ("the Company”), which comprise the Balance Sheet as at March 31, 2022,
&N the Natement of Profit and Loss for the year ended and a summary of significant
a00Unt

SUCICTUNE DONTies and other explanatory information.

"n our opinion and to the best of our information and according to the explanations

&van 10 us, the zforesaid standalone financial statements give the information required by

the .-f‘-u....... M the manner so required and give a true and fair view in conformity with the

D :"‘C principles generally accepted in India, of the state of affairs of the Company as at
L, 2022, and its profit and loss statement for the year ended on that date.

Sasis for Opinion

We concucted our audit in accordance with the Standards on Auditing (SAs)
specified uncer section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the
Finana c‘ tatements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and
we have fulfilled our other ethical responsibilities in accordance with these requirements

and the Coce of Ethics. We believe that the audit evidence we have obtained is sufficient
and appropriate to provide a basis for our opinion.

Information other than the Financial Statements and Auditor’s Report there on

The Company’s Board of Directors is responsible for the preparation of other
information. The other information obtained at the date of this auditor’s report is Director’s
report but does not include the financial statements and our auditor’s report thereon. Qur
opinion on the financial statements does not cover the other mformitmn and we do not
express any form of assurance conclusion thereon. In connect;)rwnﬁ \K\audlt of the
financial statements, our responsibility is to read the other information and w?n doing so,
consider whether the other information is materially u'rct:msqstezgy with thé financial

statements, or our knowledge obtained in the audit, or othem\d\appearsf S to t1e materially
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MMINM VI ATIT WRUIR WWE Havu puiunmneag on ine omern intormatuon obtained prior to
the date of this report we conclude that there Is a material misstatement of this other

information, we are required to report that fact. We have nothing to repart in this regard.

Management’s Responsibility for the Financial Statements

S —
e e R T

The Company’s Board of Directors is responsible for the matters stated in Section
134(5) of the Companies Act, 2013 (“the Act”) with respect to the preparation of these
standalone financial statements to give a true and fair view of the financial position,
financial performance of the Company in accordance with the accounting principles
generally accepted in India, including the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities: selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of these standalone financial statements by

the Board of Directors of the Company.

In preparing the financial statements, management is responsible for assessing the

Company’s ability to continue as a going concern, disclosing, as applicable, matters related
to going concern and using the going concern basis of accounting unless management either
intends to liquidate the Company or to cease operations, or has no realistic alternative but

to do so.

The Board of Directors are also responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility

Our objectives are to obtain reasonable assurance about whether the standalone
financial statements as a whole are free from material misstatement, whether due to fraud

or error, and to issue an auditor’s report that includes our opinion.

Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it
exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the
economic decisions of users taken on the basis of these standalone fmanmal;tath?tgn@ts
As part of an audit in accordance with SAs, we exercise professional ju gn htant

professional scepticism throughout the audit. We also: ‘c§“
/‘? m}% Shp ? |

o Identify and assess the risks of material misstatement of ti\% tandalone’ ?mahmal
statements, whether due to fraud or error, design and perfqm audit prooéﬂdres
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responsive to those risks, and obtain audit evidence that is sufficient and appropnate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve

collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of internal financial controls relevant to the audit in order
to design audit procedures that are appropriate in the circumstances. Under sect:on
143(3)(i) of the Act, we are also responsible for expressing our opinion on whether
the Company has adequate internal financial controls system in place and the
operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

e Conclude on the appropriateness of management’s use of the going concern basis ‘of
accounting and, based on the audit evidence obtained, wt\etﬁer a material
uncertainty exists related to events or conditions that may cast significant doubt t:.)n
the Company’s ability to continue as a going concern. If we conclgde that a material
uncertainty exists, we are required to draw attention in our auditor’s .report to the
related disclosures in the standalone financial statements Or, if such dlsc{osur:es are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor's report. Howeve-r, future events or
conditions may cause the Company to cease {0 continue as a going concern.

e Evaluate the overall presentation, structure and content of the standalone ﬁnancial
statements, including the disclosures , and whether the standalone financial
statements represent the underlying transactions and events in @ manner that

achieves fair presentation.

Materiality is the magnitude of misstatements in the standalone financial statements
that, individually or in aggregate, makes it probable that the economic decisions of a
reasonably knowledgeable user of the financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work
and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our

independence, and where applicable, related safeguards. ,{”\‘_;\E_} A
,f:"':?g
- j'i'Q' ___';
Report on Other Legal and Regulatory Requirements; 'S/ R ¢\
i;—;{ tl 1‘173‘151““ "::ﬂ}];.‘.

. c:\ \r :ti.__;h-.';,.',,-‘..'] § Vi
1. As the Company is a Company licensed to operate under Sectibn\8"6¥ the Act, the

requirements of reporting under the Companies (Auditor’s Repor\{é&d\@er, 204221:‘j(;the |
Order”) issued by the Central Government of India in terms of 50852@1’615“(11) of
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section 143 of the Act, are not applicable to the Company as

paragraph 2 of the said order. per sub-clause (iii) of

2. Asrequired by Section 143 (3) of the Act, we report that:

(3) We have sought and obtained all the Information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the

Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on March
31, 2022 and taken on record by the Board of Directors, none of the directors are

disqualified as on March 31, 2022 from being appointed as a director in terms of
Section 164(2) of the Act.

(f) In our opinion there are no observations or comments on the financial transactions,
which may have an adverse effect on the functioning of the Company.

(8) The MCA vide its notification (GSR 583(E)) dated 13th June, 2017, granted exemption
to certain class of Private companies from Internal Financial Control reporting. Since
the company fulfil the criteria mentioned in the notification, report on Internal
Finance Control has been not annexed to Audit report.

(h) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our knowledge and belief and according to the
information and explanations given to us:

i. The Company has disclosed the impact, if any, of pending litigations as at March
31, 2022 on its financial position in its standalone financial statements — N.A.

ii. The Company has long-term contracts including derivative contracts as at March
31, 2022 for which there were no material foreseeable losses — N.A.

iii. There has been no delay in transferring amounts, required to be transferred, to
the Investor Education and Protection Fund by the Companyzdurin SRyear
)
0
LA

/o
ended March 31, 2022 — N.A. /\:.
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iv. (a) The management has represented that, to the beit fi

- |

belief, other than as disclosed in the notes to the a cpu\nts; wswave
fun

: . \ O oF
been advanced or loaned or invested (either from borrowed ﬁo;{,share

. N\ WO . ‘ﬂ"-} 2” =
premium or any other sources or kind of funds) by the company-to-or in any
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other person(s) or entity(ies), including foreign entities ("Intermedianes™),
with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or inditectly lend or invest in othet
persons or entities identified in any manner whatsoever by or on hehall of
the company ("Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Benehaaries,

(b) The management has represented, that, to the best of it’s knowledge and
belief, other than as disclosed in the notes to the accounts, noO lut\ds h.m;-
been received by the company from any person(s) or cntitv(i*os}, mcludm‘g
foreign entities (*Funding Parties”), with the understanding, .w'm:h“
recorded in writing or otherwise, that the company shall, whether, directly czr
indirectly, lend or invest in other persons or entities iqcntlfued In :fny lT‘lm:;'lL:
whatsoever by or on behalf of the Funding Party ("Ultimate Bencfucmljlle's 1?\
orovide any guarantee, security or the like on behalf of the Ulimatc

Reneficiaries; and

hich we considered reasonable and
hing has come to their notice that has
nder sub-clause (i) and (ii)

(c) Based on audit procedures W

appropriate in the circumstances, not _
caused them to believe that the representations u

contain any material mis-statement.

(i) The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

(j) With respect to the matter to be included in the Auditors’ Report under section

197(16): |
In our opinion and according to the information and explanation given tFJ us, the
provisions of Section 197 of the Act in relation to the remunerations paid by the
Company to its directors is applicable only to a public company as defined under Fhe
Act. Accordingly, the matter to be included in the Auditors’ Report under Section

197(16) of the Act is not applicable to the Company.

Forming an Opinion and Reporting on Financial Statements

For M/s.V R JOBANPUTRA AND ASSOCIATES.

Chartered Accountants
Firm Regn. No. 147554W CRAANDSY,
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Membership No. 184470 NUEDACLTC

Date : 20-02-2023
Place : Mumbai
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